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Fgvgtokpcpv{"pcd{ycpkc"wdg¦rkge¦gM" 
rt¦g¦"ucoqt¦>f{"iokppg"y"Rqnueg

Fgvgtokpcpvu"qh"vjg"dw{kpi"qh"kpuwtcpeg"d{"vjg"nqecn"iqxgtpogpvu"kp"Rqncpf

UŽqyc"mnwe¦qyg<"fgvgtokpcpv{."wdg¦rkge¦gpkg."qejtqpc"wdg¦rkge¦gpkqyc."ucoqt¦>f"iokpp{

Mg{yqtfu<"fgvgtokpcpvu."kpuwtcpeg."kpuwtcpeg"eqxgtcig."nqecn"iqxgtpogpv

YuvCr

Pc"Wykgekg"rt¦grtqycf¦qpq"ykgng"dcfcM"fqv{e¦>e{ej"e¦{ppkm„y"*fgvgtokpcpv+"
rqr{vw"pc"wdg¦rkge¦gpkc0"E¦{ppkmk"vg"rqf¦kgnqpq"pc"e¦vgt{"itwr{<"gmqpqoke¦pg."fg-

oqitchke¦pg."urqŽge¦pq/mwnvwtqyg"qtc¦"uvtwmvwtcnpg"]Dgfpcte¦{m."4234."u0";6Î325_0"
Y"pkpkglu¦{o"ctv{mwng" ¦crtqrqpqycpq" cwvqtumk" rqf¦kcŽ" fgvgtokpcpv" pcd{ycpkc"
wdg¦rkge¦gM"rt¦g¦"ucoqt¦>f{"iokppg"y"Rqnueg"qdglowl>e{"rkC5"itwr"*tqf¦cl„y+"v{ej"
e¦{ppkm„y<"gmqpqoke¦pg."rtcypg."jkuvqt{e¦pg."qticpk¦ce{lpq/mwnvwtqyg."urqŽge¦pg0"

30"Fgvgtokpcpv{"gmqpqoke¦pg"

3030"Kfgpv{hkmcelc"e¦{ppkm„y"tgcnk¦celk"t{¦{mc"

Fgvgtokpcpvc" vc" uvcpqyk"itwrC"e¦{ppkm„y"q"ejctcmvgt¦g"qdkgmv{yp{o."mv„tg"
yrŽ{ycl>" pc"rtcyfqrqfqdkgMuvyq"ocvgtkcnk¦celk" t{¦{mc0"Mqpugmygpel>" lgiq" tgc-

nk¦celk" lguv" ¦ckuvpkgpkg" u¦mqf{" nquqygl"y"ocl>vmw"iokp{" *u¦mqfc" t¦ge¦qyc." e¦{uvc"
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uvtcvc"hkpcpuqyc+"nwd"qdqyk>¦gm"y{rŽcv{"qfu¦mqfqycpkc"rt¦g¦"iokpC"¦c"y{t¦>f¦qp>"
quqdkg"vt¦gekgl"u¦mqfC0"

¥fct¦gpkc"nquqyg"¦citcccl>eg"iokpkg"

¥fct¦gpkc"nquqyg"uvcpqyk>"dg¦rqWtgfpk>"*urtcye¦>+"rt¦{e¦{pC"tgcnk¦celk"t{¦{mc"
k"fncvgiq"owu¦>"rqfngic5"t¦gvgnpgl"kfgpv{hkmcelk"k"qegpkg0"Oqi>"qpg"rt¦{dtc5"rquvc5<

� "ukŽ"rt¦{tqf{"*pr0"jwtcicp."qikgM."rqy„fa+.
� "f¦kcŽcM"qu„d"vt¦gekej"*mtcf¦kgc."tcdwpgm."ycpfcnk¦o+.
� "¦fct¦gpkc"rtcypgiq"*pkgmqt¦{uvpg"¦okcp{"rt¦grku„y"rtcyc."pr0"pcŽqcgpkg"pc"

iokpC"qdqyk>¦mw"y{mqp{ycpkc"¦cfcM"pkgrqc>fcp{ej"rt¦g¦"vgp"rqfokqv+.
� "rtqegu„y"gmqpqoke¦p{ej."urqŽge¦p{ej."rqnkv{e¦p{ej0

¥cmtgu"cmv{ypqWek"iokp{"y"tgcnk¦celk"¦cfcM"rwdnke¦p{ej"

Cmv{ypqW5"iokp{"y"¦cmtgukg"tgcnk¦celk"¦cfcM"rwdnke¦p{ej"uvcpqyk"¦citqcgpkg"
fnc" lgl" qi„npgl" u{vwcelk"ocl>vmqygl." rqpkgycc"igpgtwlg" t{¦{mq"qfrqykgf¦kcnpqWek"
e{yknpgl0

Ucoqt¦>f{"iokppg"hwpmelqpwl>"y"egnw"y{mqp{ycpkc"¦cfcM"rwdnke¦p{ej0"Y"¦yk>¦-
mw" ¦"y{¦pce¦gpkgo"iokp{" lcmq"rqfuvcyqygl" lgfpquvmk" ucoqt¦>fw" vgt{vqtkcnpgiq"
y"Rqnueg"]ctv0"386"wuv0"3"Mqpuv{vwelk"TR"¦"4"mykgvpkc"3;;9"t0."F¦0"W0"Pt"9:."rq¦0"6:5_"
owukcŽc"qpc"¦quvc5"y{rquccqpc"y"¦cu„d"¦cfcM"k"mqorgvgpelk"qfrqykgfpkq"ykCmu¦{"
qf"rq¦quvcŽ{ej" lgfpquvgm" ucoqt¦>fw" vgt{vqtkcnpgiq0" Lgl" ¦pce¦gpkg" lguv" fqfcvmqyq"
y¦ocepkcpg"rt¦g¦"fqopkgocpkg"pc"lgl"t¦ge¦"¦cfcM"y"u{uvgokg"ucoqt¦>fw"vgt{vq-

tkcnpgiq"*¦iqfpkg"¦"ctv0"386"wuv0"5"Mqpuv{vwelk"TR+."vl0"¦ct„ypq"pc"u¦e¦gdnw"nqmcnp{o"
*iokpcÎrqykcv+." lcm" k" tgikqpcnp{o" *iokpcÎyqlgy„f¦vyq+" ]Pkgykcfqoumk." 4223."
u0"73Î74_0

Iokpc"tgcnk¦wlg"rt¦gfg"yu¦{uvmko"¦cfcpkc"yŽcupg."e¦{nk"¦cfcpkc"rwdnke¦pg"uŽw-

c>eg"¦curqmclcpkw"rqvt¦gd"yur„npqv{"iokppgl0"Y{tcccl>"qpg"ucoqf¦kgnpqW5"iokp{"
*f¦kcŽcpkg"y" kokgpkw"yŽcup{o" k" pc"yŽcup>" qfrqykgf¦kcnpqW5+." c" kej" ¦cmtgu" lguv"
qitcpke¦qp{"y{Ž>e¦pkg"wuvcyqyq"*f¦kcŽcpkg"¦iqfpkg"¦"wuvcycok"k"y"tcocej"wuvcy+0"
¥cfcpkc"yŽcupg"uvcpqyk>"q"kuvqekg"*ugpukg+"ucoqt¦>fw"vgt{vqtkcnpgiq"]Dqtqfq."422:."
u0"59Î5:_0"Rqpcfvq"iokpkg"oqi>"d{5"y"ftqf¦g"wuvcy{"rt¦gmc¦cpg"fq"y{mqp{ycpkc"
¦cfcpkc"¦ngeqpg"*dCf>eg"t„ypkgc"¦cfcpkcok"rwdnke¦p{ok+." lgcgnk"y{pkmc"vq"¦"w¦c-

ucfpkqp{ej"rqvt¦gd"rcMuvyc30"
Rq¦c"y{mqp{ycpkgo"rt¦g¦"iokpC"¦cfcM"yŽcup{ej" nwd"¦ngeqp{ej"y"itcpkecej"

qmtgWnqp{ej"rt¦g¦"rt¦grku{"rtcyc"iokpc"oqcg"tgcnk¦qyc5"¦cfcpkc"pc"rqfuvcykg"rq-

tq¦wokgM"¦"qticpcok"cfokpkuvtcelk"t¦>fqygl."rqykcvcok"nwd"yqlgy„f¦vycok0"¥"mqngk"
¦"kpp{ok"iokpcok"oqcg"¦cykgtc5"rqtq¦wokgpkc"]ctv0"96"wuv0"3"Wuvcy{"q"ucoqt¦>f¦kg"

3" Rqf¦kcŽ"pc"¦cfcpkc"yŽcupg"k"¦ngeqpg"yrtqycf¦qp{"¦quvcŽ"y"ctv0"388"Mqpuv{vwelk."c"rqykgnqp{"y"ctv0":"
Wuvcy{"¦"fpkc":"octec"3;;2"t0"q"ucoqt¦>f¦kg"iokpp{o"*vgmuv"lgfpqnkv{<"F¦0"W0"¦"4235"t0."rq¦0"7;6+0
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iokpp{o_"qtc¦"vyqt¦{5"¦yk>¦mk"okCf¦{iokppg"]ctv0"86"wuv0"3"vgl"wuvcy{_."rt¦{"e¦{o"
vcmc"yur„Žrtcec"oqcg"rqngic5"pc"rt¦{loqycpkc"¦cfcM"fq"y{mqpcpkc"*¦ykCmu¦gpkg"
t{¦{mc"qfrqykgf¦kcnpqWek"e{yknpgl+"nwd"kej"qffcycpkw"*¦opkglu¦gpkg"t{¦{mc"qfrq-

ykgf¦kcnpqWek"e{yknpgl+0"Y{mqpcyecok"¦cfcM"¦"¦cmtguw"iqurqfctmk"mqowpcnpgl"oqi>"
d{5"vcmcg"quqd{"hk¦{e¦pg."quqd{"rtcypg"nwd"lgfpquvmk"qticpk¦ce{lpg"pkgrqukcfcl>eg"
quqdqyqWek"rtcypgl."mv„t{o"tgcnk¦celc"¦cfcM"rqykgt¦qpc"¦quvcŽc"y"ftqf¦g"woqy{"
]ctv0"5"Wuvcy{"q"iqurqfcteg"mqowpcnpgl_0"

Kuvqvpg"¦pce¦gpkg"oc"rqf¦kcŽ"¦cfcM"*¦ct„ypq"yŽcup{ej."lcm"k"¦ngeqp{ej+"pc"qdnk-
icvqt{lpg"qtc¦"hcmwnvcv{ypg0"Q"qdnkicvqt{lpqWek"¦cfcpkc"rt¦gu>f¦c"wuvcyc."pcvqokcuv"
q"rqflCekw"¦cfcM"hcmwnvcv{yp{ej"fge{fwl>"rqu¦e¦gi„npg"iokp{."rt¦{"e¦{o"¦cfcpkc"vg"
owu¦>"uŽwc{5"¦dkqtqy{o"rqvt¦gdqo"yur„npqv{"]LCft¦glgyumk."4229."u0"42Î43_0"V{o"
uco{o"iokpc."fge{fwl>e"q"rqflCekw"qmtgWnqpgl"f¦kcŽcnpqWek."yrŽ{yc"pc"t{¦{mq40"

Y"curgmekg"hwpmelqpcnp{o"¦cfcpkc"ucoqt¦>fw"iokppgiq"oqcpc"umncu{hkmqyc5"
y"e¦vgtgej"itwrcej<"fqv{e¦>eg"kphtcuvtwmvwt{"vgejpke¦pgl."kphtcuvtwmvwt{"urqŽge¦pgl."
rqt¦>fmw" k" dg¦rkge¦gMuvyc"rwdnke¦pgiq"qtc¦" Žcfw"rt¦guvt¦gppgiq" k" gmqnqike¦pgiq"
]Fqnpkemk."4228."u0"492_0"

Qdqm"f¦kcŽcpkc"q"ejctcmvgt¦g"iqurqfcte¦{o"*cfokpkuvtcelc"Wykcfe¦>ec+"iokpc"
oc"rtcyq."y"u{vwcelcej"y{tcapkg"y"rtcykg"rt¦gykf¦kcp{ej."fq"y{mqt¦{uvcpkc"hqto"
q"ejctcmvgt¦g"yŽcfe¦{o"]Pkgykcfqoumk."4223."u0"75Î76_0"Fq"rt¦glcy„y"y{mqt¦{uvcpkc"
yŽcf¦vyc"rwdnke¦pgiq"rt¦g¦"iokpC"¦cnke¦c"ukC"y{fcycpkg"fge{¦lk"cfokpkuvtce{lp{ej"
qtc¦"wejycncpkg" cmv„y"rtcyc"okglueqygiq0"Wy¦inCfpkgpkg" vgiq" hcmvw"oc" kuvqvpg"
¦pce¦gpkg"fnc"qegp{"t{¦{mc"gygpvwcnp{ej"tqu¦e¦gM"qfu¦mqfqycye¦{ej"yqdge"iokp{."
rqpkgycc"umwvmk"dŽCf„y"y"¦cmtgukg"e¦{ppqWek"yŽcf¦vyc"rwdnke¦pgiq"ocl>"ejctcmvgt"
przede wszystkim czystych strat finansowych (rwtg"geqpqoke"nquu+0"

Ejctcmvgt"okgpkc"mqowpcnpgiq

Tqf¦cl" k"egej{"rqukcfcp{ej"umŽcfpkm„y"okgpkc"oqi>"okg5"yrŽ{y"pc"fge{¦lC"
fqv{e¦>e>"¦cyctekc"wdg¦rkge¦gpkc."rqpkgycc<

� rtkqt{vgvgo"lguv"qejtqpc"okgpkc"q"¦pce¦gpkw"mnwe¦qy{o"fnc"tgcnk¦celk"¦cfcM"
rwdnke¦p{ej.

� ¦gur„Ž"egej"hk¦{e¦p{ej3"rqukcfcpgiq"okgpkc"uvcpqyk"e¦{ppkm"t{¦{mc"ocl>e{"
yrŽ{y"pc"rtcyfqrqfqdkgMuvyq"tgcnk¦celk"¦fct¦gpkc"nquqygiq"*jc¦ctf"hk¦{e¦p{+"
]Okejcnumk."4224."u0"3;Î44_0"

¥" ¦gurqŽw" e¦{ppkm„y" uvcpqyk>e{ej"jc¦ctf" hk¦{e¦p{" u¦e¦gi„npgiq" ¦pce¦gpkc"
pcdkgtc" nqmcnk¦celc." ¦" wycik" pc"ykgnmqW5" qdu¦ctw." pc" mv„t{o"¦pclfwlg" ukC"okgpkg"
mqowpcnpg0"RtcyfqrqfqdkgMuvyq"y{uv>rkgpkc"pkgmv„t{ej"¦fct¦gM"nquqy{ej"¦citccc-

4" Rqfgloqycpkg" ¦cfcM" hcmwnvcv{yp{ej" umwvmwlg" ¦ykCmu¦gpkgo" t{¦{mc"qfrqykgf¦kcnpqWek" e{yknpgl."
c"vcmcg"*y"¦cngcpqWek"qf"mcvgiqtkk"¦cfcpkc+"mqpkge¦pqWek>"rqpkgukgpkc"kpyguv{elk"t¦ge¦qy{ej."mv„tg"uvcpqyk>"
yctvqWek"rqfngicl>eg"qejtqpkg0"

3" Vcmkej"lcm"mqpuvtwmelc"k"rt¦g¦pce¦gpkg"qdkgmvw."urqu„d"y{mqt¦{uvcpkc"okgpkc."tqf¦cl"¦cdg¦rkge¦gM."
nqmcnk¦celc0"
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l>e{ej"iokpkg"¦cngc{"qf"lgl"nqmcnk¦celk0"Fqv{e¦{"vq"u¦e¦gi„npkg"¦fct¦gM"q"ejctcmvgt¦g"
rt¦{tqfpke¦{o"*rqyqf¦kg."jwtcicp{."fgu¦e¦g"pcycnpg+0"

¥pce¦gpkg"e¦{ppkmc"igqitchke¦pgiq"lcmq"gngogpvw"qegp{"t{¦{mc"¦pce¦>eq"y¦tquŽq"
rt¦gfg"yu¦{uvmko"pc"umwvgm"rqyqf¦k"¦"ncv"3;;9"k"42320"Mnkgpek"¦"vgtgp„y"¦cngyqy{ej"
cmv{ypkg"rqu¦wmwl>"qejtqp{"wdg¦rkge¦gpkqygl."lgfpcmcg"urqv{mcl>"ukC"¦"pgicv{yp>"
ugngmel>"¦g"uvtqp{"¦cmŽcf„y"wdg¦rkge¦gM"]LCft¦gle¦{m."4232."u0"72_0

3040"Y{mqt¦{uvcpkg"uwduv{vwe{lp{ej"ogvqf"¦ct¦>f¦cpkc"t{¦{mkgo"

Qdqyk>¦gm" fdcŽqWek" q" uvcp"okgpkc" mqowpcnpgiq6"oqcg" d{5" urgŽpkcp{" rt¦g¦"
yftqcgpkg"ogvqf"¦ct¦>f¦cpkc"t{¦{mkgo"kpp{ej"cpkcgnk"wdg¦rkge¦gpkg0"Iokpc"oqcg"
ukCic5"*k"y"t¦ge¦{ykuvqWek"ukCic+"rt¦gfg"yu¦{uvmko"rq"hk¦{e¦pg"ogvqf{"mqpvtqnk"t{¦{mc"
y"egnw"¦crqdkgicpkc"k"qitcpke¦cpkc"u¦m„f"urqyqfqycp{ej"rt¦g¦"¦fct¦gpkc"nquqyg0"

Cvtcme{lpqW5"kpp{ej"ogvqf"¦ct¦>f¦cpkc"t{¦{mkgo"¦cngc{"qf"mqu¦vw"yftqcgpkc"
k"umwvge¦pqWek0"Lgfpcmcg"pcngc{"pcfokgpk5."cg"pkg"¦cyu¦g"uvcpqyk>"qpg"cnvgtpcv{yC"
y¦inCfgo"wdg¦rkge¦gpkc0"Pc"rt¦{mŽcf"qmtgWncpg"rt¦g¦"wdg¦rkge¦{ekgnk"okpkocnpg"
y{ocicpkc"fqv{e¦>eg"¦cdg¦rkge¦gpkc"okgpkc"rt¦gf"u¦mqf>"uvcpqyk>"yctwpgm"¦cyctekc"
woqy{"wdg¦rkge¦gpkc"nwd"yctwpmwl>"y{rŽcvC"qfu¦mqfqycpkc0

Qdqyk>¦gm"tgfwmelk"t{¦{mc"pkgmkgf{"yrtquv"pcmŽcfc"wuvcyqfcyec0"Kuvpkgl>"rt¦g-

pisy7."mv„tg"tgiwnwl>"qdqyk>¦gm"yftqcgpkc"qmtgWnqp{ej"f¦kcŽcM"rtgygpe{lp{ej"nwd"
tgrtgu{lp{ej"y"qfpkgukgpkw"fq"qdkgmv„y"dwfqyncp{ej0"Y{mqpcpkg"vgiq"qdqyk>¦mw"
urtcyf¦cpg"lguv"rt¦gfg"yu¦{uvmko"pc"gvcrkg"hkpcnk¦celk"rtqegfwt{"qffcpkc"qdkgmv„y"
dwfqyncp{ej"fq"wc{vmqycpkc0"Qdkgmv"pkgurgŽpkcl>e{"y{oqiw"rqukcfcpkc"qfrqykgf-

pkej"¦cdg¦rkge¦gM"rt¦gekyrqcctqy{ej"pkg"¦quvclg"fqrwu¦e¦qp{"fq"wc{vmqycpkc0"

3050""UvqrkgM"kpvgtygpelqpk¦ow"rcMuvyqygiq"y"¦cmtgukg"tguv{vwelk"u¦m„f"mcvcuvtqhke¦p{ej

Kpigtgpelc"wuvcyqfcye{"y"hkpcpuqycpkg" tguv{vwelk" u¦m„f"mcvcuvtqhke¦p{ej"oc"
ejctcmvgt"fqtcap{"k"lguv"wyctwpmqycpc"u¦e¦gi„npkg"pkgmqt¦{uvp{ok"qmqnke¦pqWekcok."
pr0"y"pcuvCruvykg"rqyqf¦k"y"Rqnueg"y" ncvcej"3;;9"qtc¦"4223"wejycnqpq"wuvcy{"
yurqocicl>eg"LUV"y"nkmykfcelk"u¦m„f"]rqt0"T„c{emk."4224."u0"3;4"p0_0"Vcmcg"y"tqmw"
4232." pc" umwvgm" rqyqf¦k"y"qmtgukg"oclÎe¦gtykge." wejycnqpq"wuvcyC"q"yrctekw"
hkpcpuqy{o"rqu¦mqfqycp{ej"pc"umwvgm"rqyqf¦k" nwd"quwpkCekc"ukC"¦kgok" ]Wuvcyc"
¦"fpkc"46"e¦gtyec"4232"t0"q"u¦e¦gi„np{ejÈ."F¦0"W0"Pt"345."rq¦0":57"¦"r„ap0"¦o0_0"

6" Ctv0" 72"Wuvcy{"q" ucoqt¦>f¦kg" iokpp{o"qtc¦"y"qfpkgukgpkw" fq"iokppgiq" ¦cuqdw"pkgtwejqoqWek"
ctv0"47"wuv0"4"y"¦y0"¦"ctv0"45"wuv0"3"Wuvcy{"¦"fpkc"43"ukgtrpkc"3;;9"t0"q"iqurqfcteg"pkgtwejqoqWekcok."vgmuv"
lgfpqnkv{"F¦0"W0"¦"4232"t0."Pt"324."rq¦0"8730

7" Pr0"Wuvcyc"¦"fpkc"9"nkrec"3;;6"t0"Rtcyq"dwfqyncpg"*vgmuv"lgfpqnkv{"F¦0"W0"¦"4235"t0."rq¦0"362;+"ytc¦"
¦"cmvcok"y{mqpcye¦{ok0
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Fnc"lgfpquvgm"ucoqt¦>fw"vgt{vqtkcnpgiq6"rt¦gykf¦kcp{"¦quvcŽ"o0kp0"rtghgtgpe{lp{"vt{d"
k"¦cmtgu"wf¦kgncpkc"fqvcelk"egnqy{ej"pc"nkmykfcelC"u¦m„f."vl0"pc"qfdwfqyC"k"tgoqpv{"
¦pku¦e¦qpgl"kphtcuvtwmvwt{"mqowpcnpgl."o0kp0"ft„i."oquv„y."mŽcfgm."rt¦grwuv„y."u¦m„Ž."
rt¦gfu¦mqnk"qtc¦"kpp{ej"dwf{pm„y"wc{vge¦pqWek"rwdnke¦pgl0"Fqvcelc"y{pqukŽc"322'"
rqpkgukqp{ej"mqu¦v„y"qfdwfqy{" ]Rqu¦mqfqycpgÈ."4232_0"`t„fŽgo" hkpcpuqycpkc"
d{Ž{"Wtqfmk"tg¦gty{"egnqygl"dwfcgvw"rcMuvyc0

Fquvt¦gicl>e"rq¦{v{ypg"curgmv{"f¦kcŽcM"ngikunce{lp{ej"k"yurctekc"hkpcpuqygiq"
fnc"LUV."oqcpc"uvykgtf¦k5."cg"kpkelcv{y{"vcmkg"oqi>"uvcpqyk5"at„fŽq"rcu{ypqWek"LUV"
y"¦cmtgukg"¦ct¦>f¦cpkc"t{¦{mkgo."y"v{o"y{mqt¦{uvcpkc"wdg¦rkge¦gM0"Lgfpcmcg"rqoqe"
hkpcpuqyc"rqnumkgiq"t¦>fw"pkg"¦cyu¦g"oc"ejctcmvgt"uwduv{vwe{lp{"yqdge"wdg¦rkg-

e¦gpkc"iqurqfcte¦giq0"FqWykcfe¦gpkc"yumc¦wl>."cg"yctwpmk"k"¦cmtgu"vcmkgl"rqoqe{"
¦pcpg"u>"quvcvge¦pkg"fqrkgtq"rq"¦clWekw"¦fct¦gpkc"u¦mqfqygiq"*mcvcuvtqhke¦pgiq+0"

3060"Umwvge¦pqW5"qejtqp{"wdg¦rkge¦gpkqygl

Umwvge¦pqW5"*urtcypqW5+"qejtqp{"wdg¦rkge¦gpkqygl7 stanowi obiektywny wymiar 

mqt¦{Wek"y{pkmcl>e{ej"¦"rqukcfcpkc"wdg¦rkge¦gpkc0"Fgvgtokpcpvc" vc" lguv"mu¦vcŽvq-

ycpc"rt¦g¦"uvtqpC"rqfccqy>."e¦{nk"¦cmŽcf{"wdg¦rkge¦gM."cng"yrŽ{yc"pc"rqr{v"pc"
qejtqpC"wdg¦rkge¦gpkqy>0"Dcfcpkg"rt¦grtqycf¦qpg"y"tcocej"rtqlgmvw"ã¥ct¦>f¦c-

pkg" t{¦{mkgo"y"f¦kcŽcnpqWek" lgfpquvgm" ucoqt¦>fw" vgt{vqtkcnpgiq"¦g" u¦e¦gi„np{o"
wy¦inCfpkgpkgo"t{¦{mc"mcvcuvtqhke¦pgiqÑ8"y{mc¦cŽq."cg"rt¦gmqpcpkg"q"umwvge¦pqWek"
qejtqp{"wdg¦rkge¦gpkqygl" uvcpqykŽq" fgvgtokpcpvC" pcd{ekc" wdg¦rkge¦gpkc"okgpkc"
y"89.7'"dcfcp{ej"iokp0"

3070"Rq¦kqo"¦cuqdpqWek"hkpcpuqygl"ucoqt¦>fw"iokppgiq"

Wuvcngpkg"yŽcWekygl" rtqrqtelk"y{fcvm„y"dkgc>e{ej" qtc¦" kpyguv{e{lp{ej" lguv"
mqortqokugo"rqokCf¦{"f>cgpkgo"fq"wvt¦{ocpkc"kuvpkgl>egiq"ocl>vmw"c"tq¦dwfq-

y>"kphtcuvtwmvwt{0"UmŽcfmc"wdg¦rkge¦gpkqyc"¦cnke¦cpc"lguv"fq"y{fcvm„y"dkgc>e{ej0"
V{oe¦cugo"f>cgpkg"fq"cduqtrelk"hwpfwu¦{"wpklp{ej"y{ocic"¦ctg¦gtyqycpkc"y"dw-

fcgekg"Wtqfm„y"pc"ymŽcf"yŽcup{"y"kpyguv{elC0"Oqcg"vq"uvcpqyk5"rt¦{e¦{pC"ekCekc"
pkgmv„t{ej"y{fcvm„y"dkgc>e{ej"nwd"kej"pkgrqykCmu¦cpkc90"¥"ftwikgl"uvtqp{"y¦tquv"

6" Fcngl"y"umt„ekg<"LUV0
7" UrtcypqW5"qejtqp{"wdg¦rkge¦gpkqygl"q¦pce¦c"¦fqnpqW5"fq"rqmt{ekc"u¦mqf{0"UrtcypqW5"lguv"v{o"ykCm-

u¦c."ko"opkglu¦c"lguv"t„cpkec"rqokCf¦{"uvcpgo"ocl>vmqy{o"rt¦gf"rqyuvcpkgo"u¦mqf{"c"uvcpgo"ocl>vmqy{o"
rq"y{rcfmw"wdg¦rkge¦gpkqy{o"¦"wy¦inCfpkgpkgo"w¦{umcpgiq"qfu¦mqfqycpkc"]DcpcukMumk."3;:;."u0"325_0"

8" Dcfcpkg"rt¦grtqycf¦qpg"y"4235"t0"rt¦g¦"Wpkygtu{vgv"IfcMumk"yg"yur„Žrtce{"¦"Swcnkhcev"Dcfcpkc"
T{pmqyg"k"Fqtcf¦vyq"Ur0"¦"q0q0"pc"rt„dkg"588"iokp0"

9" Y"tqmw"4232"y{fcvmk"kpyguv{e{lpg"uvcpqykŽ{"46.9'"y{fcvm„y"dwfcgv„y"iokp"*dg¦"okcuv"pc"rtcycej"
rqykcvw+="fnc"rqt„ypcpkc"y"4227"t0"wf¦kcŽ"vgp"y{pk„uŽ"39.;5'"]¦c<"IWU."Dcpm"Fcp{ej"Nqmcnp{ej_0"
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kpyguv{elk"t¦ge¦qy{ej"oqcg"umwvmqyc5"pcd{ycpkgo"qejtqp{"wdg¦rkge¦gpkqygl"fnc"
pqygiq"okgpkc0

Rt¦{e¦{pC"qitcpke¦cpkc"y{fcvm„y"pc" wdg¦rkge¦gpkc"oqcg" uvcpqyk5" t„ypkgc"
rt¦{¦pcpkg"rkgtyu¦gMuvyc"hkpcpuqycpkc"kpp{ej"rqvt¦gd"dkgc>e{ej."vcmkej"lcm"rqoqe"
urqŽge¦pc"e¦{"qWykcvc."qtc¦"pcmŽcfcpkg"pc"iokpC"mqnglp{ej"qdnkicvqt{lp{ej"¦cfcM"
yŽcup{ej"nwd"wuvcyqyq"¦ngeqp{ej0"

3080"Egpc"qejtqp{"wdg¦rkge¦gpkqygl

Ycjcpkc"y{uqmqWek"umŽcfmk"wdg¦rkge¦gpkqygl."rt¦{"dtcmw"¦okcp{"rq¦quvcŽ{ej"
fgvgtokpcpv"pcd{ycpkc"qejtqp{"wdg¦rkge¦gpkqygl."yrŽ{ycl>"pc"ykgnmqW5"rqr{vw"pc"
qejtqpC"wdg¦rkge¦gpkqy>320"Cvtcme{lpqW5"wdg¦rkge¦gpkc" lcmq"ogvqf{" ¦ct¦>f¦cpkc"
ryzykiem egvgtku"rctkdwu"urcfc"ytc¦"¦g"y¦tquvgo"egp{"wdg¦rkge¦gpkc."c"wdg¦rkg-

e¦cl>e{"umŽcpkc"ukC"mw"rqu¦wmkycpkw" kpp{ej"ogvqf"mqpvtqnk" nwd"hkpcpuqycpkc" vgiq"
t{¦{mc"]Mqycngyumk."4223."u0"72_0"

Ycjcpkc"egp{"qejtqp{"wdg¦rkge¦gpkqygl"y{pkmcl>"¦"kuvpkgpkc"e{mnw"wdg¦rkge¦g-

pkqygiq0"Pc"ãvyctf{oÑ"t{pmw"urcfc"rqfcc"qejtqp{"wdg¦rkge¦gpkqygl"*umŽqppqW5"
wdg¦rkge¦{ekgnk"fq"wdg¦rkge¦gpkc"fcpgiq"rt¦gfokqvw"wdg¦rkge¦gpkc"y"qmtgWnqp{o"
¦cmtgukg+."c"lgl"egpc"k"tgpvqypqW5"tqup>0"Pc"ãokCmmkoÑ"t{pmw"rqfcc"qejtqp{"wdg¦rkg-

e¦gpkqygl"y¦tcuvc."c"egpc"k"tgpvqypqW5"urcfcl>"]Ocpkmqyumk."4234."u0"89Î98_0"Y"rq-

uvCrqycpkcej"y"urtcykg"¦co„ykgpkc"rwdnke¦pgiq"ucoqt¦>f{"iokppg"rqykpp{"f>c{5"
fq"¦cykgtcpkc"y"hc¦kg"t{pmw"ãokCmmkgiqÑ"fŽwiqvgtokpqy{ej"wo„y"wdg¦rkge¦gpkc"
*vl0"eq"pclopkgl"fywngvpkej+."c"y"hc¦kg"t{pmw"ãvyctfgiqÑ"Î"fywpcuvqokgukCe¦p{ej0"

40"Fgvgtokpcpv{"rtcypg

4030"Y{d„t"hqto"qticpk¦ce{lpq/rtcyp{ej"f¦kcŽcnpqWek"ucoqt¦>fw"iokppgiq"

Y{d„t" hqto{"qticpk¦ce{lpq/rtcypgl"oc" kuvqvpg" ¦pce¦gpkg" fnc" qegp{" t{¦{mc"
qfrqykgf¦kcnpqWek" e{yknpgl" lgfpquvgm"qticpk¦ce{lp{ej" hwpmelqpwl>e{ej"y" uvtwm-

vwt¦g"ucoqt¦>fw"iokppgiq0"Iokpc"pkg"rqpquk"qfrqykgf¦kcnpqWek"¦c"¦qdqyk>¦cpkc"
kpp{ej"iokpp{ej"qu„d"rtcyp{ej"]ctv0"6;"wuv0"3"Wuvcy{"q"ucoqt¦>f¦kg"iokpp{o_0"
Pcvqokcuv"¦c"e¦{ppqWek"hcmv{e¦pg"y{mqp{ycpg"rt¦g¦"lgfpquvmk"qticpk¦ce{lpg"iokp{"
pkgrqukcfcl>eg"quqdqyqWek"rtcypgl"qfrqykgf¦kcnpqW5"rqpquk"iokpc0"

32" ¥qd0"dcfcpkc"rt¦grtqycf¦qpg"pc"t{pmcej"¦citcpke¦p{ej"yumc¦wl>eg"pc"pgicv{yp{"yrŽ{y"y¦tquvw"
egp{"pc"rqr{v"pc"qejtqpC"wdg¦rkge¦gpkqy>"]Dgfpcte¦{m."4234."u0";7Î;8_0"
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4040""Kpvgtygpelqpk¦o"rcMuvyqy{"y"¦cmtgukg"rqnkv{mk"wdg¦rkge¦gpkqygl"iokp{"

Kpvgtygpelqpk¦o"rcMuvyqy{"y"f¦kgf¦kpkg" wdg¦rkge¦gM" rt¦glcykc" ukC" rt¦gfg"
yu¦{uvmko"yg"yrtqycf¦cpkw"wdg¦rkge¦gM"qdqyk>¦mqy{ej"k"rt¦{owuqy{ej0"Fgvgt-
minanta prawna w postaci przymusu ubezpieczeniowego jest efektem aktywnej poli-

v{mk"wdg¦rkge¦gpkqygl"rcMuvyc"*y{mqt¦{uvcpkg"lgiq"yŽcfe¦{ej"hwpmelk+"]Jcpfuejmg."
3;;:." u0" 8:Î8;_0"Vcmc" kpigtgpelc"y"iqurqfcteg" t{pmqygl" lguv" cmegrvqycnpc." lgWnk"
qfd{yc" ukC"y" kpvgtgukg"qi„Žw" urqŽge¦gMuvyc"qtc¦" kuvpkglg"rt¦{¦yqngpkg" urqŽge¦pg"
*y{pkmcl>eg" ¦g" uvcpw" WykcfqoqWek" urqŽge¦pgl+" pc" vgiq" v{rw"f¦kcŽcpkc" ]Ykgvgumc."
4228."u0"3;"p0_0"Y{mqt¦{uvcpkg"rt¦{owuw"wdg¦rkge¦gpkc"rqykppq"qitcpke¦{5"ukC"fq"
okpkowo."rqpkgycc"kpigtwlg"y"uyqdqfC"mqpvtcmvqy>"uvtqp."k"vq"¦ct„ypq"y"u{vwcelk"
yrtqycf¦gpkc"wdg¦rkge¦gM"qdqyk>¦mqy{ej."lcm"k"kpp{ej"*ncglu¦{ej+"hqto"qdqyk>¦mw"
¦cyctekc"woqy{"wdg¦rkge¦gpkc"]Oqiknumk."3;;9"u0"35Î38_0"T„cpg"rt¦{rcfmk"rt¦{owuw"
wdg¦rkge¦gpkqygiq"fqv{e¦>"vcmcg"iokp{330"

¥"mqngk"rt¦{mŽcfgo"rqWtgfpkgl"kpigtgpelk"rcMuvyc"y"rqnkv{mC"wdg¦rkge¦gpkqy>"
iokp"lguv"ctv0"72"Wuvcy{"q"ucoqt¦>f¦kg"iokpp{o."pcmŽcfcl>e{"pc"quqd{"we¦guvpk-
e¦>eg"y"¦ct¦>f¦cpkw"okgpkgo"iokp{"qdqyk>¦gm"u¦e¦gi„npgl"¦crqdkginkyqWek"k"fdc-

ŽqWek." qmtgWncpg"okcpgo" u¦e¦gi„npgl" uvctcppqWek0"Yrtqycf¦gpkg" vcmkgiq"y{oqiw"
oc"qitcpke¦{5"nwd"y{gnkokpqyc5"t{¦{mq"¦yk>¦cpg"¦"rqfgloqycpkgo"f¦kcŽcnpqWek"
iqurqfcte¦gl" rt¦g¦"iokpC" ]Pkgykcfqoumk." 4223." u0" 36:_"y" egnw"wvt¦{ocpkc" uvcpw"
ocl>vmqygiq"pc"y¦inCfpkg" uvcŽ{o"rq¦kqokg0" Lgfp{o"¦"pct¦Cf¦k." rq" mv„tg"oqcg"
ukCip>5"iokpc"y"tgcnk¦celk"vgiq"egnw."lguv"wdg¦rkge¦gpkg0"

Dcfcpkg"rt¦grtqycf¦qpg"y"tcocej"rtqlgmvw"ã¥ct¦>f¦cpkg"t{¦{mkgo"y"f¦kcŽcn-
pqWek"lgfpquvgm"ucoqt¦>fw"vgt{vqtkcnpgiq"¦g"u¦e¦gi„np{o"wy¦inCfpkgpkgo"t{¦{mc"
mcvcuvtqhke¦pgiqÑ"y{mc¦cŽq."cg"52.3'"iokp"yumc¦cŽq"y{o„i"rtcyp{"lcmq"rt¦{e¦{pC"
ubezpieczenia mienia komunalnego340

50"Fgvgtokpcpv{"jkuvqt{e¦pg

5030"ã¥cngcpqW5"qf"WekgcmkÑ

Mqpegrelc" ã¦cngcpqWek"qf" WekgcmkÑ"qrkgtc" ukC"pc" e¦{ppkmw"e¦cuw" lcmq"rwpmekg"
qfpkgukgpkc"k"urtqycf¦c"ukC"fq"uvykgtf¦gpkc."cg"qdgepg"k"rt¦{u¦Žg"uvcp{"fcpgiq"okgl-
uec"*rtqegu„y"¦cejqf¦>e{ej"y"fcp{o"okgluew+"u>"hwpmel>"pkgif{W"rqflCv{ej"fge{¦lk"
nwd"¦ckuvpkcŽ{ej"f¦kcŽcM0"¥okgppqW5"rtqegu„y"¦cejqf¦>e{ej"y"fcp{o"okgluew"lguv"
rqfrqt¦>fmqycpc"lgiq"vtclgmvqtkk"tq¦yqlqygl0"Mqpegrelc"vc"uvcpqyk"rt¦glcy"fgvgt-

33" Wdg¦rkge¦gpkc" qfrqykgf¦kcnpqWek" e{yknpgl" rqukcfce¦{"rqlc¦f„y"ogejcpke¦p{ej." wdg¦rkge¦gpkc"
rt¦{owuqyg"quqdqyg"pc"ewf¦{"tcejwpgm0"

34" Vgp"y{pkm"¦cumcmwlg."rqpkgycc"wdg¦rkge¦gpkg"okgpkc"mqowpcnpgiq"pkg"lguv"qdqyk>¦mqyg"cpk"rt¦{-

owuqyg0"
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okpk¦ow"jkuvqt{e¦pgiq."rqpkgycc"mnwe¦qyg"¦pce¦gpkg"rt¦{rkuwlg"ukC"y"pkgl"vgow."
eq"d{Žq"pc"rqe¦>vmw"]MwekMumk."4232."u0"5;Î69_0"

Mqpegrelc"ã¦cngcpqWek"qf"WekgcmkÑ"vŽwoce¦{"fyc"ogejcpk¦o{0"
30" "Jkuvqt{e¦p{"tq¦y„l"wdg¦rkge¦gM"pc"¦kgokcej"rqnumkej"*fcngmk"jqt{¦qpv"e¦c-

uqy{+"yrŽ{yc"pc"yur„Že¦gup>"rqnkv{mC"wdg¦rkge¦gpkqy>"ucoqt¦>f„y"iokp-

p{ej0"Vgiq"v{rw"fgvgtokpcpvc"lguv"¦dnkcqpc"fq"vtcf{elk0"Tq¦y„l"wdg¦rkge¦gM"
pclf{pcoke¦pkgl"rquvCrqycŽ"pc"¦kgokcej"rtwumkej"]Ucpiqyumk."u0"577Î578_0

40""YrŽ{y"pc" qdgepkg" rtqycf¦qp>" rqnkv{mC" wdg¦rkge¦gpkqy>"ocl>" f¦kcŽcpkc"
rqfgloqycpg"y" v{o" ¦cmtgukg"y" pkgfcngmkgl" rt¦gu¦ŽqWek" *dnkumk" jqt{¦qpv"
e¦cuqy{+0"Y"rt¦{rcfmw"wdg¦rkge¦gpkc"ucoqt¦>fw"iokppgiq"¦cngcpqW5"vcmc"
rt¦glcykc"ukC"y"rqykgncpkw"rtqitcow"wdg¦rkge¦gpkqygiq"yftqcqpgiq"y"rt¦g-

u¦ŽqWek."gygpvwcnpkg"¦"wy¦inCfpkgpkgo"cmvwcnk¦celk"rt¦gfokqvw"wdg¦rkge¦gpkc0"
Yftqcqp{"ye¦gWpkgl"rtqitco"uvclg"ukC"y¦qtego."eq"oqcg"umwvmqyc5"rq¦quvc-

ykgpkgo"rq¦c"wdg¦rkge¦gpkgo"¦citqcgM."mv„tg"rqlcykŽ{"ukC"r„apkgl0"Dcfcpkg"
rt¦grtqycf¦qpg"y" tcocej"rtqlgmvw" ã¥ct¦>f¦cpkg" t{¦{mkgo"y"f¦kcŽcnpqWek"
lgfpquvgm"ucoqt¦>fw"vgt{vqtkcnpgiq"¦g"u¦e¦gi„np{o"wy¦inCfpkgpkgo"t{¦{mc"
mcvcuvtqhke¦pgiqÑ"y{mc¦cŽq."cg<
 – "pcy{m"y{pkmcl>e{"¦"ye¦gWpkglu¦{ej"f¦kcŽcM"uvcpqykŽ"rt¦{e¦{pC"¦cyctekc"
wdg¦rkge¦gpkc"okgpkc"y"37.5'"dcfcp{ej"iokp.
 – "rt¦gpkgukgpkg"tq¦yk>¦cM"¦"fqv{eje¦cuqy{ej"wo„y"wdg¦rkge¦gpkc"rt¦{"mqp-

uvtwmelk"cmvwcnpgiq"rtqitcow"wdg¦rkge¦gpkc"¦quvcŽq"¦cuvquqycpg"y"65.6'"
dcfcp{ej"iokp0

5040"Fqv{eje¦cuqy{"rt¦gdkgi"u¦mqfqy{

UmŽqppqW5"fq" ¦cyctekc" woqy{"wdg¦rkge¦gpkc" rt¦{"qmtgWnqpgl" umŽcfeg"dCf¦kg"
v{o"y{cu¦c."ko"ykCmu¦g"yctvqWekqyq"u¦mqf{"y"okgpkw"nwd"tqu¦e¦gpkc"¦"v{vwŽw"wdg¦-

rkge¦gpkc"qfrqykgf¦kcnpqWek"e{yknpgl"qfpqvqycŽ"ucoqt¦>f"iokpp{"y"rt¦gu¦ŽqWek0"
Rqr{v"pc"qejtqpC"wdg¦rkge¦gpkqy>"oqcg"¦quvc5"lgfpcm"pkg¦curqmqlqp{."if{c"rq¦kqo"
u¦mqfqyqWek" lguv" wy¦inCfpkcp{" rt¦g¦" wdg¦rkge¦{ekgnk" rt¦{" vct{hkmcelk" umŽcfmk35."
c"pkgt¦cfmq"uvcpqyk"rt¦{e¦{pC"qfoqy{"¦Žqcgpkc"qhgtv{0

¥"dcfcpkc"rt¦grtqycf¦qpgiq"y"tcocej"rtqlgmvw"ã¥ct¦>f¦cpkg"t{¦{mkgo"y"f¦kc-

ŽcnpqWek"lgfpquvgm"ucoqt¦>fw"vgt{vqtkcnpgiq"¦g"u¦e¦gi„np{o"wy¦inCfpkgpkgo"t{¦{mc"
mcvcuvtqhke¦pgiqÑ y{pkmc."cg";.5'"dcfcp{ej"iokp"yumc¦cŽq"y{uqmkg"qfu¦mqfqycpkc"
lcmq"rt¦{e¦{pC"wdg¦rkge¦gpkc"okgpkc"mqowpcnpgiq0"

35" Egpc"qejtqp{"wdg¦rkge¦gpkqygl"uvcpqyk"lgfp>"¦"fgvgtokpcpv"gmqpqoke¦p{ej0"
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5050"Fqv{eje¦cuqyg"fqWykcfe¦gpkc"y"mqpvcmvcej"¦"t{pmkgo"wdg¦rkge¦gpkqy{o"

LcmqW5" tgcnk¦celk"ye¦gWpkglu¦{ej" wo„y"wdg¦rkge¦gpkc" iokp{" rt¦g¦" ¦cmŽcf{"
wdg¦rkge¦gM"oqcg"uvcpqyk5"rqfuvcyC"fge{¦lk"q"pcd{ekw"qejtqp{"wdg¦rkge¦gpkqygl0"
Kuvqvpg"u>"t„ypkgc"fqWykcfe¦gpkc"y"mqpvcmvcej"¦"kpp{ok"kpuv{vwelcok"t{pmw"wdg¦-

rkge¦gpkqygiq<"rt¦gfuvcykekgncok"wdg¦rkge¦cl>e{ej"*dtqmgt¦{."mcpegnctkg"qfu¦mqfq-

ycye¦g."rtcypke{+"qtc¦"kpuv{vwelcok"qejtqp{"kpvgtgu„y"wdg¦rkge¦qp{ej"*t¦ge¦pkm"
wdg¦rkge¦qp{ej."MPH."WQMkM+0"

60"Fgvgtokpcpv{"qticpk¦ce{lpq/mwnvwtqyg"

Fgvgtokpcpv{"qticpk¦ce{lpq/mwnvwtqyg"uvcpqyk>"itwrC"e¦{ppkm„y"q"ejctcmvgt¦g"
uwdkgmv{yp{o."mv„tg"yrŽ{ycl>"pc"rquvt¦gicpkg"fgvgtokpcpv"qdkgmv{yp{ej0"Mqpegpvtw-

l>"ukC"pc"quqdcej."mv„tg"¦clowl>"ukC"¦ct¦>f¦cpkgo"t{¦{mkgo"y"ucoqt¦>f¦kg"iokpp{o0"

6030"Hwpmelg"urtcyqycpkc"yŽcf¦{

Kornkmcelg" rqnkv{e¦pg." vl0" rqfgloqycpkg" fge{¦lk" ¦" rqfvgmuvgo"rqnkv{e¦p{o."
oqi>"¦fqokpqyc5"y¦inCf{"e¦{uvq"gmqpqoke¦pg"]Yknnkcou"Lt0."Uokvj."[qwpi."4224."
u0" 4:7Î4:8_0"Fqv{e¦{" vq" vcmcg" ¦ct¦>f¦cpkc" t{¦{mkgo" k" rqnkv{mk" wdg¦rkge¦gpkqygl0"
Pc"rt¦{mŽcf"oqcg"fqlW5" fq" mwoqvgtuvyc"rt¦{"y{dqt¦g" qhgtv{" wdg¦rkge¦gpkc" qf"
rqWtgfpkmc"wdg¦rkge¦gpkqygiq"¦yk>¦cpgiq"¦"qmtgWnqp>"qrel>"rqnkv{e¦p>."c"y"mqpug-

mygpelk"fq"¦crŽcv{"¦cy{cqpgl"umŽcfmk0"Rqpcfvq"rtqegu"¦ct¦>f¦cpkc"t{¦{mkgo"oqcg"
¦quvc5"¦cmŽ„eqp{"rt¦g¦"rqnkv{e¦pg"fge{¦lg"rqfgloqycpg"yumwvgm"rtgulk"urqŽge¦pgl"
]Lcuvt¦Cdumc."Ÿ{umcyc."Lcpqyke¦/Nqoqvv."4233."u0"69Î6:_0"

6040"Ghgmv"pcWncfqypkevyc

Ykgf¦c"qu„d"fge{¦{lp{ej"*y"¦cmtgukg"¦ct¦>f¦cpkc"t{¦{mkgo+"q"rqnkv{eg"wdg¦-

rkge¦gpkqygl" rtqycf¦qpgl" rt¦g¦" kppg" lgfpquvmk" ucoqt¦>fw" vgt{vqtkcnpgiq"oqcg"
rqejqf¦k5"rt¦gfg"yu¦{uvmko"¦"fy„ej"at„fgŽ<"qdugtycelk"rquvCrqycM"rt¦gvctiqy{ej"
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The article categorizes the determinants of the buying of insurance by the local governments in 
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identification of possible determinants of the buying of insurance coverage by the local governments 
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