
A N N A L E S

VOL. XLVII, 4 SECTIO H 2013

Department of Accounting and Analysis, Lviv Polytechnic National University

, OLEKSANDRA TESAK 

Financial relationships between commercial banks  
and industrial enterprises: the principles of organizing and risks 

 
zasady organizowania i ryzyka

Key words:

 stosunki finansowe,

To ensure the effectiveness of the enterprise, it must have sufficient amount of 

One of the most popular sources of funding for long-term development programs as 

each relationship may differ significantly. In particular, it will depend on the market 
position and interests of parties of the relationship, their credit policy, the sharpness 
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and tough sanctions set too high, not paying enough attention to risk management 
-

ing term (today often activation of appropriate management action occurs only after 

fully give loans to enterprises under signed contracts or too late, change unilaterally 
their conditions and so on. Often the cause of such conflicts is the wrong choice of 

1

This study2 -
-

3 emphasizes that the 

principles of maturity, task orientation, etc4. 
The study5 noted that the level of creditworthiness of enterprises has a significant 

-

determining these parameters of financial condition have significant shortcomings 

1  
2 Areas of concentration of major risk lending in Ukraine. “Finance, anking, I

”, 2009, no 1, pp. 6–13.
3 Sidor G., Evaluation of credit risk and how to protect it, “Economic Analysis”, 2008, no 2, pp. 155–157.
4 The financial and credit relations in the economic system, “

”, 2008, no 368–369, pp. 157–160.
5 Estimation of credit and investment 

attractiveness of entities 2007, 286.
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6,7. There are many deficiencies in the 
methodology for determining another important indicator – the level of threat occur-

risks are highly relevant today despite the presence of many works8–148

However are not structured principles of financial relationships to involve financial 
resources and isn’t insufficiently developed tools evaluation of risk relationships in-

 91011121314 

In order that financial relationships of industrial enterprise with commercial 

 – -

 – -
ces to fully support them in all areas related to the chosen model of enterprise 
development;

 –
-

 –

 –
spending or return certain creditors in the time aspect in terms of stages of 
economic development of the enterprise;

6 Melnyk O.G., Contradictions of the national legal framework in the area of economic diagnostics of 
enterprises, “ ”, 2010, no 9, (111 . 147–158. 

7 Disadvantages tools of economic analysis and ways of their elimination: scientific and 
practical aspects, , 2012, no , pp. 277–290.

8 The Management of Risks in Banking
Journal”, 1998, vol. 4, pp. 707–802.

9 Risk Management, Capital Structure and Lending at Banks, “Journal of 
, 2004, no 28, pp. 19–43.

10 Dimakos X., Aas K., Integrated Risk Modelling, “Statistical Modelling”, 2004, no 4, pp. 265–277.
11 The Theory of Bank Risk Taking and Competition Revisited. “The Journal of 

Finance”, 2005, no 3, pp. 1329–1343.
12 Krishnan C., Ritchen P., Thomson J., Monitoring and Controlling Bank Risk Does Risky Debt Help? 

“The Journal of Finance”, 2005, no 1, pp. 343–378.
13 Siemiska E., Finansowa kondycja firmy: metody pomiaru i oceny, Poltext, Warszawa 2003, p. 152. 
14 Zaleska M., , Difin, Warszawa 2002, p. 104.
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 –
associated with the development of enterprises, and foreign reserve funding;

 – -

regardless of any situations or reasons;
 –  priority – the presence of clear delineation of priorities involvement and use of 
financial resources to finance the processes associated with the development 
of the enterprise;

 – -

To improve the process of financing long-term development of industrial enter-

own and involved in different conditions financial resources; continuously monitor 
the situation related to the compliance schedule of income and expenditure of finan-

-

structure of financial resources and managing their use; in time analyze the cause 
of the loss of financial resources and prevent such incidents in the future and so on.

 

-
-

to the accepted principles of cooperation, or adverse effects of other factors internal 
and external environment.

in the country and so on. 

so on. However, the complexity of these relationships primarily occurs due to com-

-
tract, the implementation of cooperation and its termination.
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Assessing the risks of industrial enterprise relationships with potential lenders 
-

 –

 –
the history of the credit institution’s significant negative aspects (crisis, fraud, 

 –  conditions of cooperation (loan terms, interest on loans, mortgage, penalties for 

is a multifaceted category, and therefore for its evaluation one should use indicators15 

the expected results.

-

loss or non-receipt of the expected outcome.

enterprise (RNZ j
b

* *== × × =
j j j

j j j jkt kr km
b b b bj j j

kr km zk

Z Z ZRNZ RDD RSP RVP
Z Z Z

,

where j
ktZ

and the amount wrongfully significantly higher percent (according to leadership of 

15 Methods of analysis of the risk of relationships of industrial enterprises with the 
subjects of its internal and external environment, “ , 2011, no 9 (123 54–65.
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activity, thousand UAH; 
j
krZ  – amount of loans, percent and related charges for which the enterprise has 

regardless of the violations of contracts, did not lead to significant negative con-
 thousand UAH; 

j
kmZ  – amount of loans, percent, commissions and other payments associated 

thousand UAH;
j
zkZ  

accrued interest on them, commissions and other payments associated with credit 
for the period, thousand UAH; 

j
bRDD  –

j
bRSP  –

; 
j
bRVP  

him, in fractions of a unit; 
j –

terms (as violations of contracts that resulted in heavy losses and complications, and 

to additional costs, did not affect the completeness and timeliness of the performance 
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-
( j

eRNZ

* *= × × =
j jj
pk ptj j j jsk

e e e ej j j
pk pt zk

Z ZZRNZ RPN RSP RZP
Z Z Z

j
skZ

value of the assets; loss of property, which acted as collateral, due to natural disasters 

term has expired (amounts essentially enterprise loans, which term has expired, 

at least 3 years, which the industrial enterprise can not repay, despite the appeal of 

 thousand UAH; 
j
pkZ  – total amount of essentially enterprise loans, which term has expired, interest 

on them, commissions and other payments associated with credit (as those on which 
-

 thousand UAH; 
j
ptZ  – total amount of essentially enterprise loans, which term has expired, interest 

on them, commissions and other payments associated with credit (including fines, 
 thousand UAH; 

j
eRPN

fines, penalties, in fractions of a unit; 
j
eRSP

j
eRZP

in fractions of a unit.

-

payment as a single day, and three years and more. Therefore, in order to increase the 

( j
evZ
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1 1
( * )

= =

= +∑ ∑
jlL L

j jl jl
ev ep eb

l l

tZ Z Z
T

jl
epZ  – -

expired, least 3 years, which can not repay the industrial enterprise to documentary 

jl
ebZ  –

-

j –

T –
payment, days; 

l –
payment, units; 

L -
nation payment, units. Amounts terminations payment terms contained in the context 

Performance j
bRNZ  and j

eRNZ  range from 0 to 1, and the growth of their value 
 If 

any of the indicators j
ktZ , j

krZ , j
kmZ , j

zkZ , j
skZ , j

pkZ  or j
ptZ

j
bRNZ  and j

eRNZ  are determined 
 

The author’s factor models successfully implemented at several industrial en-
 long- and short-term loans. Practical 

application of models helped identify causes of the deterioration of economic relations 
 the use of models allowed to 

plan and implement management measures to reduce the level of non-compliance of 

The analysis of risk existing in relationships at industrial enterprise with com-

-

-
prise and its market share; proportion of the value of loans that are granted to the 
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-

management of the enterprise, the effectiveness of management and others.
In addition to analyzing the risk of relationship, one must consider how a par-

-

of the contract, the existence of the claims of the parties, the presence of conflicting 

continuing the relationship and so on.

to timely and fully perform its associated planned spending, to avoid deviations from 
the schedule due to unforeseen costs and strengthen the economic security enterprise 
as a whole. For this it is important to adhere to the system proposed the principles 
of optimality of financial relationships with industrial enterprise and commercial 

-

and minimize costs associated with this attraction. Also the use of management of 
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In the article a system of principles of optimizing financial relationship of industrial enterprise 

of the relationship are proposed.

-
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